Using a Checkbook

Part 1
Go over the different parts of a cheque. Students are then given a sheet of paper (8.5 x 11). This sheet is folded into three equal parts. Each student is to design their own cheque with all of the correct parts. They can add little pictures to add their own personal touches etc. They do not need to use all three sections, but if they mess one up (usually because lines are not straight), then I ask them to redo it neatly. I then take each of their copies and cut out the good one. I line up three cheque copies from three different students on the photocopier, and then I print 10 copies. I repeat this for all students. Then I cut the sheets and staple the cheques so that each student now has their own custom made little cheque book!! (Note: Be sure that stubs are included as part of the cheque) 

Part 2
Each student is given a large sheet of paper (11 x 14 is OK). They are to create the name of a business and write this name at the top of their sheet. Then below they are to list items that students would like to buy....keep to small business...coffee shop...Sound Store...Clothing etc etc...but they have to create their own unique name for the store. Items are listed (I usually say to list at least six items you are selling, and give the price....no ILLEGAL PRODUCTS!) 

Part 3
Teacher photocopies a cheque register for distribution to each student. Just one single page. 

Part 4 (the fun part)
On this day all of the students can form one big circle with their desks, or if large class form two circles. Using, tape, they can attach their sign to the front of their desk so that everyone can see the name of the business and the items for sale. They are then told to buy from other students. Only one cheque written per business, so that everyone gets a chance to participate. They have ten cheques to write to other businesses when they purchase. There is a lot of talking and interaction during this stage!!! On their cheque register, they are all given $5000 to begin with. Then they must keep track of cheques written and cheques received. That way their balance will go up and down depending on withdrawals and deposits. They must use all 10 cheques. When all buying is complete, then cheque registers must be done well. THEN WHEN WE CHECK, THE TOTAL AMOUNT OF MONEY WHEN ADDING THE AMOUNT THAT EACH STUDENT HAS AS THEIR FINAL BALANCE, SHOULD BE $5000 X Number of Students. Invariably someone has made a mistake. Can we find who has not recorded properly? Can then go into spreadsheets to check results etc etc. 

